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THE COMPANIES ORDINANCE 1929
MEMORANDUM OF ASSOCIATION

OF A COMPANY LIMITED BY SHARES

The name of the Company is : "

9231m a2 SxwS vNpoTT paa

ISRAEL DISCOUNT BANK LIMITED

The objects for which the Company is established are: to carry on any business
permitted by law.®)

The liability of the members is limited by shares held by each member.””)

The share capital of the Company is sixty thousand Pounds (LP. 60,000) divided
into 60,000 shares of LP. 1.00 each. The Company shall have the right from
time to time to reduce or increase its capital. Any of the shares of the capital,
original or increased, may be issued with any preferential or special rights or
conditions as regards dividends, capital, voting or otherwise attached hereto, and
may also be subdivided or converted into shares of different classes with any
such guarantee, preference or other privileges over any shares simultaneously or
hereafter to be issued as may be provided by the regulations of the Company for
the time being."”

The Company shall not commence business unless and until the whole share
capital has been subscribed for and the sum of LP. 20,000 (twenty thousand) has
been paid thereon in cash.

The majority required to amend the provisions of this Memorandum which the
general meeting is authorized to amend is a simple majority of votes of
shareholders present at the general meeting entitled to vote and who vote
thereon, without taking into account abstentions.”’



Memorandum of Association

We, the several persons whose names and addresses are subscribed, are desirous of
being formed into a company in pursuance of this memorandum of association, and we
respectively agree to take the number of shares in the capital of the Company set
opposite our respective names.

Number of shares

Names, addresses and taken by each
description of subscribers subscriber
1. Daniel Avraham Saporta of Tel-Aviv one
2. Yossef Haim Alvo “ one
3. Buena Alvo “ one
4. Moshe Haim Carasso “ one
5. Angel Haim Carasso “ one
6. Leon Shmuel Recanati “ one
7. Yaacov Benjamin Berissi “ one

Dated the 15™ of March 1935
Witness to the above signatures

(signed) Dr. H. Farbstein

(1) As amended by special resolution passed on March 19, 1957.

(2) By successive special resolutions passed on January 15, 1942, December 29,
1942, August 5, 1943, August 6, 1945, October 21, 1946, December 29, 1953,
March 20, 1956, March 15, 1960, February 21, 1961, February 27, 1962, March
26, 1963, April 14, 1964, March 9, 1965, May 16, 1972, June 25, 1974,
November 23, 1976, November 15, 1977, January 23, 1979, December 25, 1979,
October 28, 1980, October 27, 1981, May 4, 1982, July 13, 1982, March 1,
1983, May 29, 1990, January 22, 1996, December 26, 2006, August 26, 2007,
September 22, 2008, December 15, 2009, February 17, 2014 and by resolution
passed on February17-2014August 8, 2017, the original share capital of sixty
thousand pounds (LP 60 000) divided into 60 000 shares of LP 1 each, has been
increased to & v - - : 2
{WG—hHﬂéFed—aﬂé—eﬂ%tWO hundred and sixty mllhon ﬁve hundred and ﬁfteen
thousand two hundred and one New Israel Shekels and sixty agorot (NIS
225.515;204-60260,515.201.60) divided and reorganized into:

2,255:156:0002,605.150,000_ “A” Ordinary shares of NIS 0.1 each and
40,000 6% Cumulative Preference share of NIS 0.00504 (equivalent of ten
pounds sterling) each.

(3) As amended by resolution passed on March 24, 2002.
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